HTG: Board resolution on loans and mortgage of assets of Hoa Tho Textile - Garment Joint Stock Corporation at Woori Bank Vietnam Limited – Da Nang Branch
On 03 Aug 2020, Hoa Tho Textile - Garment Joint Stock Corporation announced the Board resolution on loans and mortgage of assets of Hoa Tho Textile - Garment Joint Stock Corporation at Woori Bank Vietnam Limited – Da Nang Branch as follows: 
Article 1: Approving the loan between Hoa Tho Textile - Garment Joint Stock Corporation and Woori Bank Vietnam Limited – Da Nang Branch in the form of a short-term credit line with the specific information as follows: 
- Total loan: USD 1,800,000 or converted into VND equivalently

- Purchase of borrowing the loan: Working capital, guarantee, opening LC to serve the production and business activities of Hoa Tho Textile - Garment Joint Stock Corporation 
- Term: 12 months

- Interest rate and conditions for borrowing the loan: in accordance with the Bank's regulations and the credit agreement signed between the Corporation and Woori Bank Vietnam Limited - Danang Branch

Article 2: Approve the mortgage of assets under the use and ownership rights of Hoa Tho Textile - Garment Joint Stock Corporation at the Bank to secure the fulfillment of payment obligations to the Bank for the loan/guarantee/LC mentioned above

Article 3: Authorizing the legal representative of the Corporation - Mr. Nguyen Van Hai to decide, approve, sign and implement transaction papers, legal documents and terms of the corresponding loans with conditions of not exceeding the maximum loan mentioned above with the Bank, including but not limited to: corporate credit contracts, corporate credit limit contracts, guarantee contracts, debt covenants, contracts/request of issuance of guarantee, LC ... and/or other papers of equivalent value, ... 
- Mr. Nguyen Van Hai is authorized to re-authorize to authorize the other person to represent the Corporation to perform the above tasks. This authorization is made into a separate document.
Article 4: The Corporation commits to be responsible for the truthfulness, accuracy and legality of the corporate seal used in credit transactions, security transactions with the Bank and to be responsible for all risks related to that seal
Article 5: This Board resolution takes effect from the signing date.
